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INFORMATION BULLETIN

OFAC YEMEN SANCTIONS 
1. NEW SANCTIONS HAVE BEEN IMPLEMENTED

  On May 16, 2012 the Office of Foreign Asset Control (OFAC) have acted upon an Executive Order issued by 
the U.S. President and implemented sanctions blocking property of persons threatening the peace, security or 
stability of Yemen.

  This Executive Order provides the U.S. Treasury Department with a new authority to target individuals and entities 
posing a threat to Yemen’s peace, security, or stability, including those who are obstructing the implementation of 
the November 23, 2011, agreement that provides for a peaceful transition of power meeting the legitimate demands 
and aspirations of the Yemeni people. 

  This Executive Order is designed to make it clear to those individuals in Yemen that are determined to undermine 
the country’s ongoing democratic transition that the United States will take the steps necessary to hold them 
accountable for their actions. 

2.  REASONS WHY IT IS IMPORTANT FOR OUR CLIENTS TO BE AWARE OF THE SANCTIONS EVEN 
IF THEY ARE NOT THEMSELVES AN EU BASED COMPANY OR ENTITY

  As your insurance/reinsurance broker, we wanted to make you aware of the imposition of these new sanctions 
against Yemen and provide some general information on some of the ways in which these sanctions may impact 
upon your insurance and reinsurance arrangements. 

  All U.S. citizens, any U.S. client or U.S. insurance markets whether based in the U.S. or abroad, are required to 
comply with the new sanctions. It is therefore important that you are aware of these sanctions because even 
where your own sanctions obligations do not prohibit certain business, your insurers and reinsurers may be 
constrained. Also, in order to ensure that insurance/reinsurance market participants do not breach sanctions,  
it is possible that brokers and insurance/reinsurance markets may need to request further information from you 
in order to ensure that they are not providing funds or economic resources, directly or indirectly, to designated 
persons or entities. In the event that you or a party benefiting, directly or indirectly, under your policy is 
designated, Willis would have to act in compliance with its legal obligations. This may mean the freezing of funds 
held on behalf of parties caught under the sanctions.
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3.  CAN YOU PROVIDE US WITH ADVICE AS REGARDS THE APPLICABILITY OF THOSE AND  
OTHER SANCTIONS?

  As you will appreciate, as an insurance and reinsurance intermediary we are not able to provide our clients with 
legal advice. This client information bulletin offers a general overview of its subject matter. It does not necessarily 
address every aspect of its subject. It is not intended to be, and should not be used to replace specific advice 
relating to individual situations and we do not offer, and this should not be seen as legal advice. If you intend to 
take any action or make any decision on the basis of the content of this publication you should first seek specific 
advice from an appropriate legal professional. Some of the information in this publication may be compiled 
from third party sources we consider to be reliable, however we do not guarantee and are not responsible for the 
accuracy of such. The views expressed are not necessarily those of the Willis Group.

 For further information you may like to view the OFAC web page upon which current sanctions regimes are kept:

 http://www.treasury.gov/resource-center/sanctions/Programs/Pages/Programs.aspx
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