
Latin America’s economy is flourishing, creating tremendous
opportunities for growth and Mexico is now emerging as one of the
world’s major economies by GDP, with a population of over 120
million. The Mexican insurance market, worth over US$15 billion,
has long been dominated by local carriers GNP (Grupo Nacional
Provincial) and Inbursa.

AXA’s entry into Mexico marks the first move in Latin America
(outside of the employee benefits field) for Europe’s second largest
insurer. The transaction will give AXA a presence throughout the
country in major lines of business.

• Property
• Casualty
• Health and Health Maintenance
• Life
• Bonds
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AXA MAKES
A MAJOR
MOVE IN
MEXICO

In the first-ever significant investment in
Mexico by a global Property and Casualty
insurer, AXA of France has agreed to buy
the non-life, life and health business of
ING of the Netherlands in a deal worth
US$1.5 billion.
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AXA’s move widens the choice of carriers
offering local presence and international
service capabilities appropriate for both
Mexican-based multinationals and
international companies. Carriers active
in the Mexican marketplace now include: 

• AIG
• Allianz
• AXA
• Banorte - Generali
• Chubb
• FM Global (using local fronting)
• Mapfre Tepeyac
• Metropolitan Life
• New York Life - Seguros Monterrey
• Royal & SunAlliance
• Tokio Fire & Marine
• Zurich

The deal must be approved by the
Mexican National Insurance Commission
but is expected to complete during 2008
and the Mexican insurance authorities
have confirmed that all transferring
policies, terms and conditions will not be
affected.



ING previously received incoming multinational business from St.
Paul and CNA, which do not have representative offices in Mexico.
AXA previously referred business only to Grupo Nacional Provincial
(the local market leader). ING will retain its pension and annuities
business in Mexico.

AXA Group, headquartered in Paris, has operations across Europe,
Africa, Asia and the Pacific region with annual gross written
premium of €76 billion (2006).
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